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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrieal fistures, w
to wall carpeting, fences und gales, and any other equifiient ar fixtures now or hereafter attached, connected or fitted in any manner,
it being the inlention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty. ‘ - .
TO HAVE AND TO HOLD all and singular. the said premises unto the Martgagee, its successars and assigns forever.

The Mortgagor repfesents und warrants-that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear-of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con-
vey ot encumber the same; and that the Mortgagor will forever defend the siid premises unto the Mortgagee, its successors and assigns,

from nnq.against the Mortgagor and every person whomsoever lawfully cluiming or to claiin the same or any part thereof.

- THE MORTGAGOK COVENANTS AND ACGREES AS FOLLOWS: .

. L. That the Mortgagor will promptly pay the principal and inferest on the indebtedness evidenced by said promissory note at the
times a_nd in the manner therein provided. ‘

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced lercalter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the
provisions of this mortgage, and also for any loans Dr advances that may ‘hereafter be made by the Mortgagee to the Mortgager under
the mﬂhurilﬁ of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or similir statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided_in writing.: -

-~ 3. That Mortgagor will keep the improvements on the mortgagvd premises, whether now existing or hereafter to he erceted, insured
against loss by fire, windstorm and other hazards in_a sum not less than the bajance due hereunder at any time and s a company or
companies aceeptable o the Mortgagee, and Mordgagor does hereby assign the policy or palicies of insurance lo the Mortugee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable chuses in favor of the
Mortgagee; und in the event of loss, Mortgagor will give immediate notice thereof to the Mortgapee by registered mail; and shoukd the
Mortgagor at any_time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortiagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inurance, with iuterest as
hereinabove provided. v .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzazor fail to do
sa. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are neces:
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

ry and charge the expenses Tor such

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under the indebiedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortguee as beneficirs, and i the
{lrrcmiums are not otherwise paid, the Mortgagee may pay suid premivms and any amount so paid shall become a peirt ol the mortgage

cbt, -

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagree immediately upon paymient, and shoold the Mort-
garor fail te pay such taxes and assessments when the same shall fall due, the Maortgagee s, st ity aption. pay the sane and change
.the amounts so paid to the mortgage debt and collect the same under this wortae, with jnterest as above provided.

7. .That if this mortgage sccures a “construction loan™, the Mortgaror agrees that the principal wmonnt of the inlebtednesy hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accurchanee with the terms and condi-
“‘;_"5 of a Construction Loan Agreement which is separately exeeuted but is made a part of this morteage and incorpurated herein by
reference.

& That the Mortgagor will not further eneumber the premises above deseribed, without the pror comsent of the Mortizagee. and
should the Mortgagor so encumber such premises, the Mortgagee may. at s option. declare the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collevt sand indebtedness,

9. That should the Mortgagor alienate the wortgaged premises by Contract of Sade Bond f(or Title, or Desd of Conveyance, and
lution an

the within mortgape indebtedness is not paid in full, the Mortgzagor or his Purchaser shadl be required te file with the Assoc
application for an assumption of the morttage indehtedness, pay the reasomahle cost s required by the Association lor processing the
asstimption, furnish the Association with a copy of the Contract of Sale, Bord for Title or Deed of Convesance. il have the interest
rate on the Joan balance existing at the tine of transfer modificd by increasing the interest rte on e sand logn balance 1o e mxi-
mum rate per annum permitted to be charged at that time by dpplicable South Caroling Law, o o beser ineregse i aterest rate as may
he determined by the Association. The Association will notify the Morteuwor or his pirchaser of the new interest rate and monthly pay-
ments. and will imail him 3 new passbook. $heuld the Mortgagor, or his Purchaser, fail to comply wath the provivons of the within
paravraph. the Mortgagee, at ity option. may declare the indebtedness hereln secuncd to be vmmediatels due ol parable and man
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to muake payments of principal anul interest as dve an the promassors note and the same shall be
unpaid for & period of thirty £30) days or if there shondd be any failire 1o comphy swoth and shade by s by-Jaws or the charter of
the Morteagee, or any stipulations set ont m this mortpage  the Mortiravee at its aphon ey wote to the Mot ot b bt known
address piving him thirty (30) days in which to rectifv the spid defanlt and shonl! the Mortzaeor bl to rectebs sl slefault withn the
saidd thirty dass, the Motgagee, may at its option, increase the interest rate on the loan Ladanee for the remamme e of the Toan or
for a lesser term to the mavimum rate per annum permitted to be charged ot that tie ba applu able South Carolon Law . or 4 lesser
increase rite as may bhe determined by the Association. The monthly payvments sl Be adited acasdingls

I That sheald the Montgagor fal to mabe pavments ol prinemal and anterest o Qe oncthe prooissan note and shoald ans wmonthly
mstallment become past due for o perisd in eveess of 15 days, the Mortaeee s collect a0 e churee™ ot b evcensd an amount
equal to five (57 ) per centum of any such past due installment in order W cover the estra evpense ieadent te e handling of such

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortwagee, its sucoessors and assigrn b the ents panes and profits accnnne from
the mortgaged premises. retaining the right to collect the some so long s the debit herebn secured s ot o gerears of pavieut it
should any part of the principal wdebtedness, or interest, taws, or bire snrance prenoums, be post diee and anpad e Mortgagee
may without notice or further pr()cr':'tlin].'s take over the mortgaged premeses, f they shall e ocorged b O tenant o tenants anad
collect said rents and profits and apply the same 1o the indebtedies herehs secursd, swothont ladabits o acsoant for ansthing more
than the rents and profits actually collectesd, less the cost of collection and any temant s anthonzed npoen requist 1n Mortgagee to
make all rental payments direet to the Morteagee without iabilits to the Mortgawor unti sotified 1o the contrary by the Mortgagee
and should said premises at the time of such defanlt be occupied by the Noteaeor, the Mhortgagee may apph 1o the Jadee of the
County Court or to any Judge of the Court of Commen Pleas who shall be resibent o presiding i the connty aforesand for the Appomnt -
ment of a receiver with authority to take possession of said premises and collect sack sents ol protus gdvme sand rents abter pas -
ing the cost of collection, 10 the muntgage debt withont liability tr wcenunt for asthme wore than te rents and peofits actaally

collected.

13. That the Maortgagee at its option, may requirn the Mortmicor to pay to the Maoaczauges an the B day ol eo0h month until the
note secured hereby s fully paid. the following sums in addition to the pavoents ol poncpal and mteread peosided w0 vaad note 4 s
equal to the premiums that will sext become due and pasable on pobces of mortwan wants msorance  f appbe e e and other
hazard insurance covering the mortgaged property plus taxes and assessiients nest due an the inotzaged preanes < all s estinated by
the Mortgagzee b less all sums alreidy paid therefor divided by the number of months to elagse before one mumth pooe to the date when
such premiums taxes and assessments will be due and pavable. such vinns to he held by Mot cags e 1 pas \.||-\ Prewonns taves and
special assesumnents, Should these payments excecd the amonnt of payments actually mde T the Mortvager o Lases, assessiaends or
insurance premiums, the excess may iu' eredited by the Morteagee on subisequent pavients b e geade Tv e Mortvavor . hoseever
said sums shall be insefficient to make said payments when the sime shall become due and pavable e Mortwaain shall pas b the
Mortgagee any amounts necessary to make up the deficivney The Morteavor Turther agrees that at the cid ol ten vears frome the e
hereof, Mortgagzee may, at its aption ap Hy for renewal of mortizage cuaranty or annlar msnraree o applo alhle onerme the balane
then remaining die on the mortgage debt and the Mortgagor mas at ity opion, pay the ancle e tesquoed for the remannng
vears of the term or the Mortizagee may pay such preminm and add the same to the morteage debt o whsch event the Morteacor shall
repay to Morteagee such premnan paymeat. with interest at the rate specifisd o sl promesors note on sl nwnthl istalliments

aver the remaning payment pertod




